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1. CALL TO ORDER 
Heather Jackson, Board Chair, called the meeting to order at 8:13 p.m.
2. MINUTES


A.
January 6, 2009 – Regular Meeting

MOTION:  
Board member Ryan Ireland moved to approve the January 6, 2009, meeting minutes.  Vice-Chair Eric Cieslak seconded the motion.  Those voting aye:  Donna Burnham, Eric Cieslak, Ryan Ireland, Heather Jackson, Nathan Ochsenhirt and David Lifferth.  The motion passed with a unanimous vote.
3. AGREEMENT – Consideration and Approval of an Interlocal Cooperation Agreement for Water Supply Purchase Funds Between the Eagle Mountain City Redevelopment Agency and Eagle Mountain City.
Eagle Mountain City issued its Water and Sewer Bonds (2006 Series) to fund the purchase of interests in water to benefit the City and to fund the construction and improvement of water infrastructure.  It is proposed to use $250,000.00 of the bond proceeds to acquire banked water entitlements for the use of economic development of the Gateway Project to meet water standards for the commercial projects in the Community Development Area.  
MOTION:  
Board member Ryan Ireland moved to approve an interlocal cooperation agreement for water supply purchase funds between the Eagle Mountain City Redevelopment Agency and Eagle Mountain City.  Vice-Chair Eric Cieslak seconded the motion.  Those voting aye:  Donna Burnham, Eric Cieslak, Ryan Ireland, Heather Jackson, Nathan Ochsenhirt and David Lifferth.  The motion passed with a unanimous vote.
4. AGREEMENT – Consideration and Approval of an Agreement for Water Supply Purchase and Dedication and Funding Escrow for Certain Onsite Improvements Between Eagle Mountain City Redevelopment Agency, Eagle Mountain City, S.L.6, LLC and Eagle Mountain Marketplace, LLC.
This Agreement allows the Eagle Mountain City Redevelopment Agency to acquire 34 acre-feet of Eagle Mountain City banked water entitlements to meet development standards for businesses to encourage the economic development of the Coop’s Market site.  Funds from the purchase will be used to benefit the construction of the onsite improvements at the site by the placement of the funds paid by the Eagle Mountain City Redevelopment Agency in an escrow with the City to provide part of the funds necessary to complete the onsite improvements at the site.   The City will inspect and approve the release of the funds from the escrow as improvements are completed.

MOTION:  
Vice-Chair Eric Cieslak moved to approve an agreement for water supply purchase and dedication and funding escrow for certain onsite improvements between Eagle Mountain City Redevelopment Agency, Eagle Mountain City, S.L.6, LLC and Eagle Mountain Marketplace, LLC.  Board member David Lifferth seconded the motion.  Those voting aye:  Donna Burnham, Eric Cieslak, Heather Jackson, Nathan Ochsenhirt and David Lifferth.  Those voting no:  Ryan Ireland. The motion passed with a vote of 4:1.
5. ADJOURNMENT
MOTION:  
Board member David Lifferth moved to adjourn the meeting at 8:17 p.m.
These minutes were approved on May 19, 2009.
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